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MICRO ECONOMICS
BC-102
Time : Three Hours] [Maximum Marks : 80
Note : Attempt Five questions in all. Q. No. 1 is compulsory,
which comprises five short answer type questions
carrying 4 marks each. Attempt four more questions
from remaining eight questions carrying 15 marks each.
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Compulsory Question ( IFaTE WvT)
1. Answer the following in brief: 4x5=20
(a) Discuss subject-matter of microeconomics in brief.
(b) Why is demand curve negative slope ?
(c) What is marginal rate of substitution ?
(d) Discuss the types of price discrimination.
(e) Distinguish between production cost and selling cost.

(5)L-26512 1



ffafed & He™ # 3| 3N

(1) =afte oo & fomg Wt =1 H@ew o 9l
HIT |

(F) HT T% H A ROMHE e T2

(W) v & dio W F 7 2

(3) =ma favds & fafv= Rl @1 avia &ifeg |

(3) 3AET o SR foska AN B 3R T HifY |

Explain consumer’s equilibrium with the help of cardinal

utility approach. 15
TUETETE® STAN foveo i ¥eEd ¥ IuHRRl Sgad
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What do you mean by elasticity of demand ? Explain its

type. 15
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Discuss the laws of returns to scale with the help of

diagrams and table. 15
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Explain the price effect, income effect and substitution
effect with the help of indifference curves. 15
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6. Explain the Traditional theory of cost. 15
ANE % el g i s wif |
7. Explain the importance of time element in the

determination of price under perfect competition. 15
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8. Define Monopoly. Discuss short-run and long-run
equilibrium of monopoly firm. 15
THIHHR & IRAm AT | TwifesR w1 & sTeusha
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9. Discuss the meaning and features of monopolistic
competition. How is price and output determined under
it ? 15
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